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The Fsinance Committee mt and decidedto consult
Mr. Ham 1d Houston as to investments., He
ddmised the following as of now:

1. Bgy $3,000 New Yprk Cent ral bonds (current
yield “L“ ad should go higher)

2, Invest no more in Government bonds at this
time

3., Put no more money in Sad.?asand loan.,

4, In as mudh as we have fai’le(,;&,}prvq,_s’r in
relatively high interest bearing &%ecks_we have
thraghout the past few years lost income and
capital gains for the Club., Sime a large part
of our invebtment‘ have been in Government bonds
andsavings they have decreased in value relative
to the decrease in purchadng powerof the
dollar,
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Stocks
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